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GLOBAL MARKET ROUND UP

Gold prices corrected on Monday as speculators liquidated their long bets to cover 
losses in equities amid a global rout in technology stocks. Market participants are 
also being cautious about taking new bets ahead of the US Federal Reserve's first 
policy decision for 2025 later this week. The Federal Reserve is largely expected to 
keep interest rates unchanged, but market players focus on the Fed Chair's press 
conference, which may provide further information on the Fed's future policy path.

US dollar extended intraday recovery against major peers after US President Donald 
Trump said he wants universal tariffs that are “much bigger” than 2.5%.

On Monday, the price of crude oil fell by 2.0% due to the escalation of planned tariffs 
by US President Donald Trump, which could potentially increase the risks for global 
trade. Meanwhile, oil traders expect OPEC and allies to stick with their current supply 
policy at a review meeting next week, resisting pressure from Trump to boost 
production and bring down crude prices.

Natural gas Monday plummeted to a two-week low and closed sharply lower. The 
outlook for warmer US temperatures early next month, which will reduce the heating 
demand for natural gas, has hammered prices.

Copper fell from a two-month high, and mining equities slumped as a wave of risk 
aversion swept through global markets and economic data from China fueled 
concerns overgrowth. Copper and aluminum prices also weighed down after US 
President Donald Trump said he planned to impose import tariffs on the metal, as 
well as aluminum and steel, raising fears of trade wars and aiding the dollar. China's 
markets remain closed for the Lunar New Year holiday. 
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 2740.81 2770.58 -29.77 -1.07%

COMEX Silver 30.218 30.585 -0.367 -1.20%

WTI Crude Oil 73.17 74.66 -1.49 -2.00%

Natural Gas 3.697 4.027 -0.33 -8.19%

LME Copper 9095 9276 -181 -1.95%

LME Zinc 2839 2828 11.5 0.41%

LME Lead 1949 1939 10 0.52%

LME Aluminium 2602.5 2641 -38.5 -1.46%

Dollar Index 107.341 107.443 -0.102 -0.09%

USDINR 86.34 86.205 0.135 0.16%

EURUSD 1.0492 1.0497 -0.0005 -0.05%

BSE Sensex 75366 76190 -824 -1.08%

Hang Seng Index 20198 20066 132 0.66%

Shanghai 3251 3253 -2 -0.06%

S&P 500 Index 6012 6101 -89 -1.46%

Dow Jones 44714 44424 289 0.65%

Nasdaq 21127 21774 -647 -2.97%

FTSE 500 8504 8502 1 0.02%

CAC Index 7907 7928 -21 -0.27%

DAX Index 21282 21395 -113 -0.53%

Commodities

Currencies

Global Equity Indices
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Trading Range: 79300 to 80150

Intraday Trading Strategy: Sell Gold Mini Feb Fut at 
79700 SL 79950 Target 79380

Trading Range: 89500 to 91500

Intraday Trading Strategy: Sell Silver Mini Feb Fut at 
90600-90625 SL 91500 Target 89700/89520

MCX Gold Future MCX Silver Future

PRIME RESEARCH
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Trading Range: 6235 to 6425

Intraday Trading Strategy: Buy Crude Oil Feb Fut at 
6280 SL 6245 Target 6375

Trading Range: 274 to 294

Intraday Trading Strategy: Sell Natural Gas Feb Fut 
at 288  SL 294.0 Target 280/274

MCX Crude Oil Future MCX Natural Gas Future

PRIME RESEARCH
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Trading Range: 819 to 836

Intraday Trading Strategy: Sell Copper Feb Fut at 
832 SL 837.0 Target 824/822

Trading Range: 261-274

Intraday Trading Strategy: Sell Zinc Feb Fut at 270. 0 
SL 273.80 Target 265

MCX Copper Future MCX Zinc Future

PRIME RESEARCH



Technical Levels

Commodity Movement
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Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Feb-25 79859 80151 79500 79578 -0.56% 4825 -28% 6482 31%

Silver 05-Mar-25 91388 91388 89369 90223 -1.50% 23031 7% 15636 32%

Crude Oil 19-Feb-25 6398 6494 6269 6300 -1.98% 7872 -2% 19360 27%

Natural Gas 25-Feb-25 288 289 276 280 -5.38% 11285 54% 59125 30%

Copper 28-Feb-25 833 842 826 827 -1.20% 5780 11% 5491 73%

Zinc 28-Feb-25 270 271 268 269 -0.26% 2703 5% 2926 12%

Lead 28-Feb-25 179 180 179 180 0.03% 560 25% 411 76%

Aluminium 28-Feb-25 251 252 248 249 -0.97% 2643 11% 1728 5%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 79743 78441 79092 79335 79986 80394 81045 79698 78521 63.2

Silver 90327 86289 88308 89265 91284 92346 94365 91037 90980 46.0

Crude Oil 6354 5904 6129 6215 6440 6579 6804 6423 6477 48.6

Natural Gas 281 256 269 274 287 294 307 291 287 49.1

Copper 832 800 816 821 837 847 863 831 827 50.2

Zinc 269 263 266 268 271 273 276 271 274 35.1

Lead 179 176 178 179 180 181 182 180 179 46.8

Aluminium 250 242 246 247 251 253 257 250 247 53.1
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